(Tranglation)

ARTICLES OF INCORPORATION

TOKAI Holdings Corporation



Chapter 1
General Provisions

Article 1 (Trade Name)
The Company shall be called “Kabushiki Kaisha TOK#dIdings” and in English indicated as
“TOKAI Holdings Corporation”.

Article 2 (Purpose)

1. The Company aims to control and manage the busawtsdties of the domestic or foreign
companies operating the equivalent business byirtgpkhares or interests of a company engaged in
the following businesses.

(1) Production, supply and sale of liquefied petrolegams, liquefied natural gas and high pressure

gas and gas equipment, work related to construeinahrental of equipment related to gas.

(2) General gas business, simple gas business, gasitbuasiness and large gas business, power
generation business by renewable energy etc., éasnelated to supply and sale of electricity
and heat.

(3) Household electric appliances and household ga@odbssales and leasing of petroleum,
automobile supplies and petroleum equipment.

(4) Business related to sales of renewable energy emup etc.

(5) Business related to the collection and sale ofrahgas and minerals

(6) Business related to the manufacture and sale af smbstances and deleterious substances.

(7) Business related to the design, development, manué processing, sale and inspection of
valves, valve parts and various high pressure gaginers

(8) Production, sale, transportation and delivery aflkdng water such as natural water

(9) Business related to construction work, civil engimeg work, general electric work,
telecommunication construction, other constructlesign, construction, management and
contracting.

(10) Business related to sales, rental, brokerage amagement of real estate, general structures and
facilities, and sales of housing equipment.

(11) Business related to land construction, planning@ndulting

(12) Business related to sales and rental of machimmhynzaterials and equipment for construction
work

(13) Business related to IT(Information Technology) eyss$, software, information processing /
providing IT services, dispatching IT engineer$iestinformation services

(14) Production, construction, maintenance, manufacsale, lease, repair, agency, subscriber

introduction etc. of cable television broadcastiginess in accordance with



Telecommunications Business Law and Cable TelaviBimadcast Law based on the
Telecommunications Business Act and programs.

(15) Wired radio broadcasting business based on thedewerning the regulation of operation of
wired radio broadcasting service

(16) Brokerage business of Japan Broadcasting CorparAgssociation Satellite Color Reception
contract.

(17) Business related to the planning, development, faature, selling and leasing of broadcasting
equipment, communication equipment and peripheyaijpenent.

(18) Data transmission and voice transmission servis@bas using the Internet, business related to
commercial transactions and settlement procesampther various information provision
service.

(19) Business related to opening of online shoppingsraid online sales.

(20) Security service and their intermediary servicesetbpment of facilities, equipment and
systems related to security services, rental aled.sa

(21) Consulting business such as research/advice or gniavention and disaster prevention

(22) Agency services for property insurance and recmeiitnof life insurance

(23) Business related to mediation and support of outdoy of specific financial product trading
operations to insurance companies

(24) Business related to management of general weddilhg h

(25) Business related to the management and rentateftaimment facilities such as golf courses,
sports facilities and amusement parks, accommauédicilities such as ryokan, hotel and
meeting facilities such as training institutes.

(26) Direct sales and leasing of vending equipment amgdseament equipment, manufacturing and
sale of food and drinks, and business relatedgartanagement of restaurants and shops

(27) Jewelry and accessory sales business

(28) Travel agency business

(29) Business related to the manufacture, repair, saldemsing of ships

(30) Ocean fishery and nearshore fishery

(31) Warehousing business

(32) Business related to long-term care services

(33) Life integrated support business

(84) Credit card business

(35) Advertisement and advertising agency business

(36) Publishing business, recording production and dalefmess and online order business

(37) Business related to the development, manufactutesale of toys

(38) Business related to the manufacture and sale ofetiss, health foods, medicines and quasi-

drugs



(39) Business related to the processing and sale ohmarbducts, agricultural products and livestock
products
(40) Surveying work
(41) Business related to trading of securities and fprexchange
(42) Money lending business
(43) Import and export operations of commodities antinetogies related to the preceding items,
investigation, research, training and consultingises
(44) Investment in the business necessary for achighimg@bjectives of each of the preceding items
and any business related thereto
2. The Company may engage in the business of eacloitéime preceding paragraph and the
following business and any incidental or relatedibess.
(1) Corporate planning, general affairs, personneirafféinance related work and other necessary
work of group companies.
(2) Concentration and allocation of funds for group pames, operations related to loans and surplus

funds.

Article 3 (Location of Head Office)
The Company shall have its head office in Shizuokg, Shizuoka Prefecture, Japan.

Article 4 (Bodies)

The Company shall establish the following bodi¢gothan Meeting of Shareholders and Directors.
(1) Board of Directors

(2) Audit & Supervisory Board Member

(3) Audit & Supervisory Board

(4) Accounting Auditors

Article 5 (Method of Public Natices)
The Company’s method of public notice shall be legteonic public notice. However, in case of
problems or other unavoidable circumstances thialigootice by electronic public notice, the public

notice shall be made by publication in “The Nikkeg&wspaper (the Nihon Keizai Shimbun).



Chapter 2

Shares

Article 6 (Total Number of Authorized Shares)
The total number of authorized shares to be isbyatie Company shall be three hundred million
(300,000,000).

Article 7 (Acquisition of Own Shares)
The Company may acquire its own shares in mar&as#ctions and other forms by resolution of the

Board of Directors in accordance with the provisiom Article 165, paragraph 2 of the Companies Act.

Article 8 (Share Unit Number)
The number of shares constituting one (1) shareafithe Company shall be one hundred (100).

Article9 (Adding to Holdings of Shares L ess Than One Unit)

(1) Rights as provided for in each item of Article 1@8ragraph 2 of the Companies Act;

(2) Right to demand under Article 166, paragraph hef@ompanies Act;

(3) The right to receive an allotment of shares offexad stock acquisition rights offered in proportion
to the number of shares held; and

(4) The right to demand as stipulated in the followénticle.

Article 10 (Adding to Holdings of Shares L essthan One Unit)
As provided for in the Share Handling Rules of @@npany, shareholders of the Company may
demand that the Company sell to them a numberasestthat together with their holding of shares of

less than one unit will constitute one unit.

Article 11 (Administrator of Shareholder Registry)

1. The Company shall have an administrator of theettwder registry.

2. The administrator of the shareholder registry ddlécation of its office shall be designated by
resolution of the Board of Directors.

3. Matters related to the registry of shareholderstardegistry of stock acquisition rights of the
Company including the preparation and keeping tifeshall be entrusted to the administrator of

the shareholder registry, and the Company shalaotlle such business.



Article 12 (Share Handling Rules)
The handling of shares and stock acquisition righthe Company, and the procedures and the fees
involved in the exercise of right of shareholddralksbe in accordance with laws and regulations and

the Articles of Incorporation of the Company ashaslthe Share Handling Rules established by the
Board of Directors.



Chapter 3
M eeting of Shareholders

Article 13 (Convocation)
The Annual Meeting of Shareholders of the Compdrall e convened within three (3) months
from the end of each business year. And ExtraordiNteeting of Shareholders may be convened

when necessary.

Article 14 (Record Date of Annual Meeting of Shareholders)
The Company shall deem shareholders with votingtsigZhose names are recorded on the latest
registry of shareholders on March 31 of each yedné shareholders entitles to exercise their sight

the Annual Meeting of Shareholders for that respediusiness year.

Article 15 (Person Authorized to Convene a M eeting of Shareholders)

Unless otherwise provided for in laws and regutetjdhe President shall convene a Meeting of
Shareholders by resolution of the Board of Dirextém case where the President is unable to so act,
one of the other Directors, selected in the ordevipusly determined by the Board of Directors,

shall convene the Meeting of Shareholders.

Article 16 (Deemed Provision of Reference Document, etc. for a Meeting of Shareholdersby Using

the Internet as Disclosure)

The Company may deem to have provide the informatating to the items to be entered or indicated
in reference documents for Meetings of Shareho)drrsiness reports, financial statements, and
consolidated financial statements regarding theacations of a Meeting of Shareholders to the
shareholders by disclosing them using the Inteasestipulated by the applicable Ordinances of the

Ministry of Justice.

Article 17 (Chairperson of a Meeting of Shareholders)
The President shall preside over a Meeting of Siwdders. In the case where the President is urtiable
so act, one of the other Directors, selected irotder previously determined by the Board of Dioest

shall preside over the Meeting of Shareholders.



Article 18 (Authority of the Chairperson)

1. The Chairperson of the General Meeting of Sharedisldhall maintain the order of the General
Meeting of Shareholders and arrange the proceedings

2. The Chairperson of the General Meeting of Sharedielthay issue orders necessary for
maintaining the order of the general meeting ofahalders and may withdraw from the venue for

those who fail to comply.

Article 19 (Method of Resolution)

1. Unless otherwise provided for by lows and regutatior in the Articles of Incorporation of the
Company, the resolution of a Meeting of Sharehaldball be made by a majority of votes of the
attending shareholders who are entitled to exexgsag rights.

2. The resolution of a Meeting of Shareholders thibfes Article 309, paragraph 2 of the Companies
Act shall be made by at least two thirds (2/3)h&f Yotes of the shareholders attending the Meeting
of Shareholders where the shareholders havingst tee third (1/3) of the voting rights of

shareholders who are entitled to exercise votigltsi attend.

Article 20 (Voting by Proxy)

A shareholder may authorize one person, who islestio exercise voting rights of the Company, to
exercise the voting rights for the shareholder poay in a Meeting of Shareholders, provided,
however, that such person in a shareholder of tmepgany. The shareholder or his/her proxy shall
submit a written document to the Company to eviddris/her authorization to act on behalf of the

principal at each Meeting of Shareholders.

Article 21 (Minutes)
Regarding the proceedings of the agenda at the@eneeting of shareholders and the results thereof

and other matters stipulated by laws and regulgtitirey shall be written or recorded in the minutes



Chapter 4

Directors and Board of Directors

Article 22 (Number of Directors)

The Company shall have not more than ten (10) Direc

Article 23 (Election of Directors)

1. Directors shall be elected by resolution of a Megtif Shareholders.

2. Regarding the resolution for the election of theceding paragraph, the election shall be
determined by a majority of the votes of the shalddrs attending the Meeting of Shareholders
where the shareholders having at least one thi]) ¢f the voting rights of shareholders who are
entitled to exercise voting right attend.

3. Resolution for the election of Directors shall betsubject to cumulative voting.

Article 24 (Terms of Directors)

1. The term of office of each Director shall expirgtat conclusion of the Annual Meeting of
Shareholders of the last business year ended witléryear after being elected.

2. The term of office of Directors elected as addisibor substitute shall be until the expirationtod t

term of its director's office.

Article 25 (Selection of representative director and executive director)

1. The Board of Directors selects one of the Presiftent among the directors by the resolution. In
addition, one director chairman and some direcime-president can be selected from among the
directors.

2. The Board of Directors shall select the Represmat&lirector by the resolution.

Article 26 (Installation of adviser and consultant)

The Board of Directors may select some advisorscangultant to the Company by the resolution.

Article 27 (Remunerations of Directors)

The economic benefits received from the Compargoagpensation for executing the duties, such as
directors' bonuses, retirement bonuses and otbeepty (hereinafter referred to as “remunerations”)
the Directors shall be determined by resolutioa Meeting of Shareholders.

The remuneration, directors' bonuses, retirementiges and other property benefits (hereinafter
referred to as "remuneration etc.") received fram@ompany as consideration for the performance of

duties shall be determined by resolution of theegairshareholders meeting.



Article 28 (Convener and Chairman of the Board of Directors)

The Board of Directors shall be convened by théroten of the Board of Directors, unless otherwise
provided for by laws and regulations. In the cése there is a vacancy or accident in the Chairafan
the Board, other directors convene the Board oé@ars and become the Chairperson in the order

determined in advance by the Board of Directors.

Article 29 (Notice of convocation of the Board of Directors)

Notice of convocation of the Board of Directorslsba issued to each Director and each Corporate
Auditor at least three (3) days before the datih@fimeeting. However, in case of urgency, thistean
shortened.

Article 30 (M ethod of aresolution of the Board of Directors)

1. Aresolution of the Board of Directors shall beeatted by a majority of the directors who can
participate in the voting, with a majority of thiteanding directors.

2. The Company shall deem that a resolution of thedobdirectors has been adopted in case the

requirements stipulated by Article 370 of the Conipa Act have been fulfilled.

Article 31 (Minutes of the Board of Directors)
The details of the proceedings of the meeting@Bibard of Directors and the results thereof aherot
matters stipulated by laws and regulations shatkberded or recorded in the minutes and the atignd

directors and statutory auditors shall bear the@ealectronic signature on them.

Article 32 (Board of DirectorsRules)

Matters regarding the Board of Directors shall badied in accordance with laws and regulations and
the Articles of Incorporation of the Company ashaslthe Board of Directors Rules established by th
Board of Directors.



Chapter 5
Audit & Supervisory Board Member and Audit & Supervisory Board

Article 33 (Number of Audit & Supervisory Board Members)
The Company shall have not more four (4) Audit 8&uwisory Board Members.

Article 34 (Election of Audit & Supervisory Board Members)

1. Audit & Supervisory Board Members shall be eledigdesolution of a Meeting of Shareholders.

2. Resolutions for election of Audit & Supervisory i attended by shareholders who hold one-
third or more of the voting rights of shareholdets can exercise their voting rights, and shall

hold a majority of the voting rights.

Article 35 (Terms of Audit & Supervisory Board Members)

1. The term of office of each Audit & Supervisory Bddlember shall expire at the conclusion of the
Annual Meeting of Shareholders of the last busimegted within four years after being elected.

2. The term of office of each Audit & Supervisory Bdaviember elected as the replacement for an
Audit & Supervisory Board Member who has retirefbbe the end of his/her term shall expire at

the expiration of the remaining term of the retifaddit & Supervisory Board Member.

Article 36 (Qualifying of the efficacy of substitute Audit & Supervisory)
The effective term of the resolution for electidradSubstitute Audit & Supervisory Board Member
shall expire at the beginning of an annual Gendesdting of Shareholders relating to the last fiscal

year ending within four (4) years from his/her élea.

Article 37 (Full-time Audit & Supervisory Board Members)
The Audit & Supervisory Board shall appoint onevare full-time Audit & Supervisory Board
Members from among all the Audit & Supervisory BbMember by resolution of the Audit &

Supervisory Board.
Article 38 (Remunerations of the Audit & Supervisory Board Members)

The remunerations of the Audit & Supervisory Bolteimbers shall be determined by resolution of a

Meeting of Shareholders.
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Article 39 (Convocation of Meeting of the Audit & Supervisory Board)
Notice to convene a meeting of the Audit & SupesksBoard shall be dispatched to each Audit &
Supervisory Board Member no later than three ($k¢mior to the day of such meeting; provided,

however, that in case of urgency, such period neagtiortened.

Article 40 (Method of Resolution of Audit & Supervisory Board)
Resolution of the Audit & Supervisory Board shalimade with a majority of the statutory auditors,

unless otherwise provided for by laws and ordinance

Article 41 (Minutes of the Audit & Supervisory Board)
The details of the proceedings of the meetingattihdit & Supervisory Board and the results thereof
and other matters stipulated by laws and regulatébrall be recorded or recorded in the minutestaad

attending Audit & Supervisory shall bear the saatlectronic signature on them.

Article 42 (Audit & Supervisory Board Rules)
Matters regarding Audit & Supervisory Board shallmandled in accordance with laws and regulations
and the Articles of Incorporation of the Companyadl as the Audit & Supervisory Board Rules

established by the Audit & Supervisory Board.
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Chapter 6

Accounting Auditors

Article 43 (Election of Accounting Auditors)
The Accounting Auditors shall be elected at a Galndieeting of Shareholders.

Article 44 (Term of Office of Accounting Auditors)

1. The term of office of the Accounting Auditors shaXpire at the close of the Ordinary General
Meeting of Shareholders held with respect to tisedathe fiscal years that end within one (1) year
after they are elected.

2. The Accounting Auditors shall be deemed reelectébdeameeting, unless otherwise resolved at the

Ordinary General Meeting of Shareholders describade preceding paragraph.

Article 45 (Remuneration of Accounting Auditors)
Remuneration etc. of the Accounting Auditor shalldetermined by the Representative Director with
the consent of the Board of Auditors.
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Chapter 7

Accounts

Article 46 (Fiscal Year)

The fiscal year of the Company shall commence onl Amnd end on March 31 of each year.

Article 47 (Record Datefor Distribution of Surplus)
The Company shall distribute dividends from surgtuthe shareholders or registered pledgees of

shares whose names are recorded on the latedtyegfishareholders as March 31 of each year.

Article 48 (Interim Dividend)

The Company, by resolutions of the Board of Direstonay distribute interim dividends to the
shareholders or registered pledgees of shares wiamses are recorded on the latest registry of
shareholders as of September 30 of each year.

Article 49 (Period of Exclusion concerning Dividgnd

If dividends have not been received after the layfsbree (3) years after the date of the stathef

payment thereof, the Company shall be exempted fr@enpayment thereof.
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